SRT: Explanation for the difference in the operating result of QI/ 2018 year on year

 On 27 Apr 2018, SAIGON RAILWAY TRANSPORT JOINT STOCK COMPANY explained the difference in the operating result of QI/ 2018 year on year as follows:
	No
	Target
	Code
	Explanation
	QI

	
	
	
	
	2018
	2017

	1
	Revenue from sales and services
	1
	VII30
	604,804,851
	523,932,633,151

	2
	Deductions
	3
	VII31
	34,714,051,523
	32,277,715,601

	3
	Net revenue from sales and services
	10
	
	570,090,335,328
	491,654,917,550

	4
	Cost of goods sold
	11
	VII32
	527,719,632,674
	457,409,314,046

	5
	Gross profit from sales and services
	20
	
	42,370,702,654
	34,245,603,504

	6
	Financial revenue
	21
	VII33
	89,927,540
	82,556,166

	7
	Financial expense
	22
	VII34
	5,717,535,055
	0

	
	In which: Interest from borrowings 
	23
	
	5,717,535,055
	0

	8
	Sales expense
	24
	
	25,558,468,251
	28,798,061,974

	9
	Corporate management expense
	25
	
	7,711,550,297
	7,054,111,653

	10
	Net profit
	30
	
	3,473,076,591
	(1,524,013,957)

	11
	Other incomes 
	31
	VII35
	108,968,277
	7,114,918,961

	12
	Other expenses
	32
	VII36
	49,949,348
	98,911,084

	13
	Other profits
	40
	
	59,018,929
	7,016,007,877

	14
	Total profits before tax
	50
	
	3,532,095,520
	5,491,993,920

	15
	Current corporate income tax
	51
	VII38
	706,419,104
	1,120,599,212

	16
	Profit after tax
	60
	
	2,825,676,416
	4,371,394,708


Explain:

In QI/ 2018, the Company had to pay for interest valued VND 5,717,535,055 from borrowings for the project of constructing newly 30 passenger carriages in 2016 and 30 passenger carriages in 2017, therefore, profit before tax of the Company decreased year on year
